TRIUMPH INTERNATIONAL FINANCE INDIA LTD.

Date: 30th May, 2023

To,

Corporate Relationship Department,
The Bombay Stock Exchange Limited,
Dalal Street,

Mumbai 400 001

Triumph International Finance India Limited
BSE Code No. 532131

Sub: Outcome of Board Meeting held on 30t May, 2023
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. Tuesday, May 30, 2023 has considered and approved the Audited
Financial Results (Standalone & Consolidated) of the Company for the quarter and financial
year ended on 31st March, 2022. we are enclosing herewith the following:

a. A copy of the said Financial Results along with the Auditor's Report thereon;

b. Declaration of unmodified opinion on the Standalone Financial Results as per
Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In furtherance to the intimation filed by the Company dated March 31, 2023; the trading
window for trading in securities of the Company by insiders closed on April 01, 2023 till

the end of 48 hours after the declaration of outcome of Board Meeting.

The Board Meeting commenced at 02.30 p.m. and concluded at 3:20 pm

We request you to take this information on your records.



TRIUMPH INTERNATIONAL FINANCE INDIA LTD.

Thanking You,

Yours Sincerely
For Triumph International Finance India Limited

Nagesh Vinayak Kutaphale
(DIN: 00245782)

Director

Encl.: As above

Oxford Centre, 10 Shroff Lane, Colaba Causeway, Colaba, Mumbai 400 005
Tel : 022-22826710-11+Fax : 022-22846847
CIN : L65990MH1985PLC038176



RAWAT & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Triumph International Finance India Limited

Report on the audit of Standalone Financial Results
Qualified Opinion

We have audited the standalone annual financial results of Triumph International Finance India
Limited (hereinafter referred to as the 'Company") for the year ended 31 March, 2023 and the
standalone statement of assets and liabilities and the standalone statement of cash flows as at and
for the year ended on that date (the “Standalone Financial Results” comprising of Standalone
Statement of Profit and Loss for the quarter/ twelve months ended on 31 March, 2023, Standalone
Balance Sheet as at 315 March, 2023 and Standalone Statement of Cash Flows for the year ended
on 31%* March, 2023), attached herewith, being submitted by the Company pursuant to, the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under section 133 of the Companies Act,
2013(“the Act™) and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for the year ended
March 31, 2023 and the standalone statement of assets and liabilities and the standalone statement
of cash flows as at and for the year ended on that date.

Basis for Qualified Opinion

(a) The accounts are prepared on going concern basis as the company has shown its intent to
do business of share trading immediately, though is not able to commence for technical reasons.
The Securities and Exchange Board of India has cancelled the registration of the Company as a
stock-broker and the National Stock Exchange has declared the Company to be a defaulter and
that the Company’s appeal has been dismissed by the Apex Court, and recovery of debts being
doubtful as mentioned in para(s) below and sizable accumulated losses, we are unable to quantify

the impact of some of qualifications and assets and liabilities and the equity stated in the Balance
Sheet; ==

404 & 407, Prospect Chambers, 4th Floor, 317, D. N. Road, Fort, Mumbai - 400 001.
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(b)  The Company Law Board on 23rd December, 2008 on the application by the SFIO passed
an ex-parte order to restrain the Directors of the Company to function as directors. On
application, the Company Law Board has by its order dated 20.07.2010 relaxed the aforesaid
restrictions and permitted the Directors to protect, execute, file, prosecute and defend various
prosecutions launched against them and the Company though the matter is pending at the CLB for
final disposal. Any consequential impact of the same is not ascertainable.

(c) We draw your attention to the fact that Classic Credit Limited (“CCL") has not
commenced the payment as prescribed in the Arbitration Award. The Company has not been able
to produce any positive evidence to us to show that CCL will be able to repay the amount and give
the delivery of the shares. According to the information and explanation given to us and in absence
of any evidence being made available to us, in our opinion on the recoverability of this amount
Jrom CCL seem doubtful. On the basis that the amount is not recoverable and the provision for
the same is required to be made in the accounts, the profit for the year would have been lower and
the debit balance of Profit & Loss Account shown in the Balance Sheet would have been higher
by Rs 0.15 crores respectively and the asset, stated in the balance sheet would have been lower to
that extent.

(@ We draw your attention to another fact that total Debtors other than Classic Credit
Limitéd are Rs. 2.50 crores. In absence of other details about them, we are unable to express an
opinion about the recoverability of the amount and the consequential effect thereof on the profit
Jor the year and on the asset, liabilities and the other equity, stated in the Balance Sheet.

(e) The Company has to receive Rs.3.56 crores to Panther Investrade Limited where DRT
matters are pending against PIL and since other information about them is not made available to
us, we are unable to express an opinion about the recoverability of this amount and consequential
effect thereof on the profit for the year and on the asset, liabilities and equity stated in the Balance -
Sheet.

1] The demat account of the company includes shares and securities of market value Rs
802.69 lacs as on 31* March, 2023. In absence of information regarding the ownership of shares
and securities we are unable to express an opinion about this amount and consequential effect
thereof on the profit for the year and on the asset, liabilities and equity stated in the Balance Sheet.

(8) The above basis for qualified opinion referred to in Para no. (a) to (f) were subject matter of
qualification in the Auditor’s Report for the year ended 31st March, 2023.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilitics under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion.
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Board of Directors’ Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management & the Board of Directors are responsible for the preparation and -
presentation of these standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company and the standalone
statement of assets and liabilities and the standalone statement of cash flows in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. The Board of Directors of the Company are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the standalone financial results by the Management & the Directors of the Company, as
aforesaid.

In preparing the standalone financial results, the Management & the Board of Directors of the
Company are responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material -
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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(b) Obtain an understanding of internal control relevant to the audit in order to desi di
procedures that are appropriate in the circumstances, Under section 143(3)(i) Ur[: ;s‘ltgn ooy
also rr;sponmblc for expressing our opinion on whether the Company has ade ; tc f V:c art;
financial controls system in place and the operating effectiveness nfsuchyconl.ro‘lq e e

(c)_EvaIunlc the nppronrmlcncss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

(d) Con.cludc on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern,

l(e) Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

The Financial Results include the results for the quarter ended March 31, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published audited
year to date figures up to the third quarter of the current financial year, which were subjected to
|

limited review by us, as required under the Listing Regulations.

For Rawat & Associates

Chartered Accountants
Firm Registration no 134109W

Earrreh

‘Ankit Rawat
Partner
Membership no 149191

Sikar, 30™ May, 2023 ‘
UDIN - 23149191BGZGMU2174
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Tripmph Internationsl Finance Lodin Lid
Financial Results for the Quarter and Year ended 31st March, 2023

t of Audited Standal

Prepared im compliance with Indian Accounting Standards{Ind-A%) {Rs.in Lacs) .
Correspondin;
Sr. Particolars Quarter ended (]:;:::;;n;l:d Ql.larter]::ldtd ign ::::c;n:;:! Yeur ended
N March 31, 2023 2012 * the previons year 2023 March 31, 2022
March 31, 2022 -
Audiled - Unaudited Audited Aundited Aundited
I [Income
a, Revenue from operatons - - . _ B
b. Other Income T89S 59893 20019 262 81 24713
Total Income 845 5993 200,19 261,51 143,31
1 |Expenses )
2. Cost of materials consumed - - - - -
b Parchases of stock-in-trade - - - - -
. Changes in inventories of stock in Trade - - - - -
. Ernploves benefits expense 060 080 - - 1.89 -
e Diepreciation and amorisauon cxpense - - - . N
i Finance costs - - - - -
"g.()thcr Expences 1561 1.35 11.70 22.99 37.9%6
h. lnvestments Writton off- . . _ ~ N
Total expenses 17.21 215 11.70 24.87 37.96
3 |Profit / (Loss) before cax(1-2) 6173 57.78 138 4% 23793 20535
4 [Taxexpense - - - - -
5 [Net Profit/(Loss)for the period{3-4} 61,73 57.78 188,49 237,93 205,35
6 [Other camprehensive Income
i, Tiwms that will not be veclassificd subscquently (o
profit or luss : - " h - -
b Tiemns that will be reclassied subsequentry o
profit or loss - - - - -
r'.l.‘ml (nther Comprehensive Incomie{ath) - - - - -
7_|Total Cotaprehensive Income for the period(5+6) 61.73 | 57.78 8848 | 13793 20535 |
atd-up equity share capical (Ordinary shares of
§ [R5 10 each) 750 150 750 750G 150
) |0|1m Equity -8247.08 -8 ARS D1
10 lEamings pet share - :
a Basic 0452 077 3] 317 27
b.Dilored 082 N7 23] .17 271
It |Ratios
a) Dbt Service Coverage Ratio WA N.A M_A M.A H.A
by |interest Service Coverage Rato NA N_A N.A N.A MN.A
c) |Debt Equity Ratio -1.52 =151 -1.48 -1.52 r »1.48
d) jCurrend Ratio 13.29 1341 12.67 13.2% 1347
&) [Long term debit 1o Warking Capital 28.16 2803 2927 28.16 2927
1) {Bad debts to Account Beceivable Ratig v MNA N.A N.A N.A N A
& [wrenl Lishility Ratia 0.00 0.00 0.00 o.00 000
hy | Toral debus to Total Assets 070 0.0 071 0.70 0.7
1) [Debtors turnover NA N.A WA N.A ™A
)} [inventory mmaover MAJ N.A . NLA N.A| N.A
k) JOperating margin (“3) N.A N.A N.A MN.A N.A
Iy IMet profit margin (%) N A N.A N.A N.A N_a




Notes:

1.The above results were reviewed by the Audit Comnmitlee and aken oo record by e Board of Liccetors at their meeting held on 30th May, 2023
and subjected to a Hinited review by the Stamfory Anditors of the Company. )

2, The financial results of the company are prepared in accordance with the recoguitions & mearsiwment principles of Ivdian Accounting
Standardstnd-AS) prescribed under section §33 of the Companies Act, 2013 read with relevant Rules issued therc under and other accounting
principles generally accepted in India & SCBIL cireular dated Sth July, 2016,

3.The securities and Exchange Board of India have cancelled the registration of the company as a Stock Broker,

4. Figures for the previous penodsfyear are re-clagsified re-arranged re-grouped, wherever necessary.

5. The deposils with the National Stock Exchange of India Limited (NSE), ICICT bank, HDFC hank and accrued interest thereon are subject to

reconciliation, and conscquential adjustments

6. The statement of assets and Labilitics as follows:

Statement of Assets & Liahilities Rs. In Lacs By, Bt Lues
Particalars Asat March 31, | As at March 31,
2123 2022
A, |ASSETS
1 |Non- current assets
{4} Financial Assets
(1}{nvesmenis 433,00 482,99
(i1}l oans 157 2 86
(im)Other Financial Assels 13,043 56 12 836.96
(b} Income tax Assets 239135 236715
Taotal Non curvent assets 15,923.48 15,659.96
2 |Current assets
{2} Inventories 1.52 1.52
{h) Financial Asscis
{i) Cash & Cash cquivalents 40.01 34.20
(i) Other Bank Balances 39731 383.12
Total Current asseis 435,84 423.84
Total Assets 16,362.31 16,113.30 ;
B. |[EQUITY AND LIARILITIES
1 |Kquir
{a} Equity share capital 750.00 | 750.00
" | il Other Equity -8.247 08 8,485 01
Total Eguity -7,497.08 -7,735.01
2 |Non- carrent liabilitics
1aj Fi ial Liahulita
- (UBorrowings 1142859 11.428.59
{1)0ther financial liabilities 12,397,748 C12.386.77
Total Non currvent iabilities 337 23,4815.3%
2 |Current Habilities
{a) Other Cuent Liabalities 3302 3345
Total Current linhilities 3 3345
TOTAL EQUITY & 1.IARILITIES 16,362.31 1611350




7. Standalone Cash Flow Stavcenent for the year ended 3 st Mareh, 2023

8 of Cash Flow Rs, In Lacs Rs. I Laes
For the year Fur the year
Particolars ended 31zt ended 3=t -
March, 2023 March, 2022
CASH FLOW FROM OPERATING ACTIVITIES
Profiv{Loes) for the period 23793 20535
Adjustments for
Interost Income on NSE Deposits 21807 ~202.02
Interest Income on Frxed Deposics -} 5% -13.55
Dividend [ncome =955 -1.73
Changes m assets and liabnhtes (24.87) {37.95)
Changes in wouking capital:
Adjustments for (increase)/ decrease i operating assels -232.80 -114.01
Adposments tor increase! {deorcase ] in operating liabili 10,58 23.1%
Cash generated from operations {222.21)  {190.83)
Net Cash from Operating Activities (A) (247.09) {218.78)
CASH FLOW FROM INVESTING ACTIVITIES
Loans pven o a subsidiary 0,71 0.23
Interest Income on NSE Deposits 218,67 202.02
Interest Income on Fixed Deposits 3459 3355
Dividend received 555 173
Bank bal {incloding non-current) not considered
a5 cash and cash equivalents (net) -9.19 -9.56
Net cash used in investing activities (B 252.91 133.51
CASH FLOW FROM FINANCING ACTIVITIES -
Cash flow from financing activity - .
Net Cash fram [N ing activities [(N] - -
Net Increase/{Decrcuse) in cash and cash 5583 4.73
equivalents [A+B+HC)
('ash and cash equivalent a3 al the bepining of the year 3419 .46
Cash and cash equivalent as at the end of the year 40.01 3419

For Tripmph Interoational Finance India Limiced

Nagesh Kutapl
Director

May 30, 2023 . :
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Independent Auditors’ Report on Consolidated Financial Statements

To the Board of Directors of
Triumph International Finance India Limited

Report on the Audit of Consolidated Financial Results
Qualified Opinion

We have audited the consolidated annual financial resuits of Triumph International
Finance India Limited (the “Holding Company™) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), for the year ended
31% March, 2023 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date (the
“Consolidated Financial Results” comprising of Consolidated Statement of Profit and
Loss for the quarter/ twelve months ended on 31% March, 2023, Consolidated Balance
Sheet as at 31 March, 2023 and Consolidated Statement of Cash Flows for the year
ended on 31% March, 2023), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial results:

(i) Includes the Consolidated financial results of Triumph International Finance
India Ltd and its subsidiary Triumph Retail Broking Services Ltd;

(ii) are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under section
133 of the Companies Act, 2013 (“the Act”) and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Group for the year ended 31 March, 2023 and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows as at
and for the year ended on that date.

Basis for Qualified Opinion

(a) The accounts are prepared on going concern basis as the company has shown
its intent to do business of share trading immediately, though is not able to commence
Jor technical reasons. The Securities and Exchange Board of India has cancelled the
registration of the Company as a stock-broker and the National Stock Exchange has
declared the Company to be a defaulter and that the Company’s appeal has been
dismissed by the Apex Court, and recovery of debts being doubtful as mentioned in
para(s) below and sizable accumulated losses, we are unable to quantify the impact of
some of the qualifications on assets and liabilities and the equity stated in the

& 407, Prospect Chambers, 4th Floor, 317, D. N. Road, Fort, Mumbai - 400 001.
Tel. : 2282 8154, 2284 3202 © Email : ankit@rawatassociates.com, nakul @rawatassociates.com
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(b) The Company Law Board on 23 December, 2008 on the application by the
SFIO passed an ex-parte order to restrain the Directors of the Company to function
as directors. On application, the Company Law Board has by its order dated
20.07.2010 relaxed the aforesaid restrictions and permitted the Directors to protect,
execute, file, prosecute and defend various prosecutions launched against them and
the Company though the matter is pending at the CLB for final disposal. Any
consequential impact of the same is not ascertainable.

(c) We draw your attention to the fact that Classic Credit Limited (“CCL") has
not commenced the payment as prescribed in the Arbitration Award. The Company
has not been able to produce any positive evidence to us to show that CCL will be
able to repay the amount and give the delivery of the shares. According to the
information and explanation given to us and in absence of any evidence being made
available to us, in our opinion on the recoverability of this amount from CCL seem
doubtful. On the basis that the amount is not recoverable and the provision for the
" same is required to be made in the accounts, the profit for the year would have been
lower and the debit balance of Profit & Loss Account shown in the Consolidated
Balance Sheet would have been higher by Rs 0.15 crores respectively and the asset,
stated in the Consolidated balance sheet would have been lower to that extent.

(d) We draw your attention to another fact that total Debtors other than Classic
Credit Limited are Rs 2.50 crores. In absence of other details about them, we are
unable to express an opinion about the recoverability of the amount and the
consequential effect thereof on the profit for the year and on the asset, liabilities
and the other equity, stated in the Consolidated Balance Sheet,

(¢) The Company has to receive Rs 3.56 crores to Panther Investrade Limited
where DRT matters are pending against PIL and since other information about
them is not made available to us, we are unable to express an opinion about the
recoverability of this amount and consequential effect thereof on the profit for the

year and on the asset, liabilities and equity stated in the Consolidated Balance
. Sheet.

(# The demat account of the company includes shares and securities of market
value Rs 802.69 lacs as on 31* March, 2023. In absence of information regarding
the ownership of shares and securities we are unable to express an opinion about
this amount and consequential effect thereof on the profit for the year and on the
asset, liabilities and equity stated in the Consolidated Balance Sheet.

(8) The above basis for qualified opinion referred to in Para no. (a) to (f) were
subject matter of qualification in the Auditor’s Report for the year ended 31"
March, 2023.
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We conducted our audit in accordance with Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Consolidated financial statements under the provisions of the Act and
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Board of Directors’ Responsibilities for the Consolidated Financial
Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company’s Management & the Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprehensive income and other financial
information of the Company and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. The respective Board of
Directors of the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the
Management & the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Management & the Board
of Directors of the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Management & the Board of Directors of the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

(@) Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

(b)  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c)  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the Board of
Directors.

(d)  Conclude on the appropriateness of Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

(¢)  Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.




RAWAT & ASSOCIATES
CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters
ttlle P]anncd scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ecthical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Consolidated Financial Results include the results for the quarter ended 31%
March, 2023 being the balancing figures between the audited figures in respect of the
full financial year and the published audited year to date figures up to the third quarter
of the current financial year, which were subjected to limited review by us, as required
under the Listing Regulations.

For Rawat & Associates
Chartered Accountants
Firm Registration no 134109W

- .

Ankit Rawat
Partner
Membership no 149191

Sikar, 30" May, 2023
UDIN - 23149191BGZGMV6703
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Triumph Internativnal Finance India Limited
Starement of Andited Consolidated Fimancial Resuliz for the Quarter and Year ended 31 s¢ March, 2023

Prepared in compliance with Indian Accounting Standards(Ind-AS) (Rs.in Lacs}
Corresponding
Sr. Particalars Quarter ended QD:::;:::::d Ouarter ended in]  Year ended Year ended
No. March 31, 2023 ity * | the previons year | March 31, 2023 | March 31, 2022
March 31, 2422
Andited Unaudised Audived Audited Audited
{ llncome )
. Revetiue rom operations - - - - -
b. Other Income 7895 5943 WIS 262 81 143,31
Total [ncome 7893 59.03 200.1% 262,81 24353
2 |Expenses
a.Cost of marerials eonsumed - - - - -
b Purchases of stock-in-trade - B - - -
¢.Changes im mventories of stock in Trade - - - - -
d Employee benelils expense 0.60 080 - 1.89 -
e.Depreciation and amortisation ¢xpense - - - - N
tFinance costs - - - - -
2.Other Expences 1670 1.40 1175 2354 3334
h. Investments Written oft - - - - -
Total expenses 1730 2.20 11.78 25,43 38.34
3 [Profit { (Lossh before taxil-2) 61.64 57.73 18844 137.38 204.97
4 |Tax expense - - - - -
& [Net Profitf{ Loss)for the perind{3-4) 61.04 5173 184.44 237.38 20497
& |Oher comprehiensive Incame
2. Ttems that wilk not e reclassified subsequently o
prafit or loss ” i B B )
T Ttcras (hat will be reclassified subsequently to protiE oF
loss " h ) " -
Total Other Comprebensive Income(a+h) - - - - —
7 [Total { omiprehensive Income for the periadis+6) 61.64 [ 571.73 [ 13&‘“1 337.3% | 204.97
Paid-up cquity share capital (Ordinary shares of Ra. 1}
8 |each) 750 750 75 750 750
9 [Onher Equity -5, 714.35 =575
1) |Earnings per share -
[ JaBasc 0.82 077 23 317 273
b.Diluted 082 .77 3.17 2.73
L1 [Ratios )
a) |Debr Service Coverage Ratio N.A N.A| N.A T NLA N.A
by |Interest Service Coverage Rana M.A N.A N.A NA N4
¢} |Debt Bouity Rano -1.47 -1.44 -1.43 -1.47 -1.43
d |[Current Ratio 1192 11.68 11.33 " 1192 1133
] JLong term debrt to Working Capital 2841 29,19 29.56 ¢ 2841 29,56
f) |Bad debts to Account Receivable Ratio N.A N.A N.A N.A MN.A
b |Canvent Liabilivy Ragio 0.00 - 0.00 0.00 0.00 0.00
b} | Tatal debis to Tolal Assets 071 0.71 0.72 071 0.72
iv JDebtors turhover N.A N.A N.A M.A M A
1 [Iaventory wenover N.A N.A N.A MN.A MN.A
k) JOperating rnacgin (%) . N, A N4 N.A MN.A MN.A
1) [Met profit margin (%) ) N.A N.A N.A N4 N.A




Notes:
1. The above results were reviewed by the .-\m_jir Commnittee and taken on record by the Board of Directors at their meeting held on 30th May, 2023
and subjected to a linuted review by the Statutory Auditors of the Company.

2. The financial results of the company are prepared in accordance with the recognitions & mear t principles of Indian Accounting

Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with relevant Rules issued there under and other acconnting
principles generally acceped in India & SEBI circular dated Sth July, 200016,

3.The sceurities :md Fachange Board of India have cancelled the repisiration of th sompany as a Stock Broker.

4. The deposits with The National S1ock Exchange of Tndia Limited fNSL), ICICT bank, 1IDFC bank and acerued interest thereon are subject 1o
recouciliation, and conscauential adjustments,

5. Figures for the previous periodsfear are re-c]:_assiﬂ:d:‘ro-arranged;"re-g,rouped, wherever necossaty.

6, The statement of assets and hiabilities as follows:

St t of Asseis & Liabilitics ity T Lacs Rs. I Lucs
Particul As ot March 31| As at March 31,
cuars 2023 2022
A. |ASSETS
| |Non- eurrent assets
{a) Financinl Asseis
{a) Other Intangible Asscts 75.00 75,04}
(b Financial Assets
[ 140.00 140.00
{iiyher Financial Assets 1305356 12846.97
fh) Income tax Assels 239335 2367 14
Total Non current assets 15,661.91 15429.11
2 |Current assets
{a) Inventories 1.52 1,52
{b} Fi ial Asscets
{i) Cash & Cash equivalco 40 25 3442
{ii) Other Bank Balances : 39731 38812
Total Cukrent sssers 439.07 424.06
TOTAL ASSETS 16.100.98 15,853.17
B |FOUITY AND LIARILITIES
1 |Equity
ta} Equity share capital 750.00 - 75000
tb) Other Fauity -8514 35 -$.751.74 .
-7,764.38 -§.001.74
{c) Non -controlling increst 1.55 1.56
Total Equity ' ~7,762.80 -8,00.18
. E
2 |Non- current liabilities
{a) Financial Liabilities
() Borrowings 11429 16 1142616 !
(i fther fi ial liabilities - 1239778 12.386,77
Totnl Non current liabilities - s 13,826.4 23,815.93
2 |Current liabilities
(a) Onher Current Liabilities 36.84 3742
Tatal Carrent liabilisies 36.54 3742
TOTAL EQUITY & LIABILITIES 16,100.98 15,853.17




7. Consolidated Cash Flow Statement for the year ended 31 st March, 2023

5 of Cash Flow

Rs. In Lacs Rs. In Lacs
For the year For the year
Particalars ended 313t ended 31sp
March, 2023 March, 2022

A |CASH FLOW FROM OPERATING ACTIVITIES

Profiti(] ass} for the year 337.38 204.97

Ady for

[nterest Income on NSE Depesits =218 67 =202.02

Interest Income on Fixed Deposits -34.59 -33.55

Dividend Income -9.53% =173

Changes in assets and-liabilities -15.43 -38.33

Changes in workiog capital:

Adjuslments for (increase)’ decrease in operating assets: =232 80 =214.01

Adjustments for increase’ (decrease) in operating liabilities: 10.43 - 2334

Cash peneraled from operations -121.36 -190.67

Net Cash from Opersating Activities (A} 24780 -22%.00
B |CASH FLOW FROM INVESTING ACTIVITIES

Intgrest Income on NSE Deposits 21867 20202

Interest Incnme on Freed Deposits 3459 33155

Dividend received G55 7.73

Bank balances {including non-current) not conzidered 919 -9 .36

as cash and cagh equivalents (net}

Net cash nsed in investing activities (B} 253,61 233,74
{7 |CASH FLOW FROM FINANCING ACTIVITIES

Cash flow from financing activilies . -

Net Cagh from fingncing activities ) - -

MNet Increasei{ Decrease) in cash and cash eguivalents 5.82 4.4

Cash and vash cquivabent as ar the begining of the year 34.43 29,69

Cush and cash equivalent as at the end of the year 40,25 34,43

For Triumpk Internatinnal Finance India Limdted

3

Nagesh Kutaphale
Director
May 3, 2023




TRIUMPH INTERNATIONAL FINANCE INDIA LTD.

Date: 30th May, 2023

To,

Corporate Relationship Department,
The Bombay Stock Exchange Limited,
Dalal Street,

Mumbai 400 001

Dear Sir,

Sub.: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 on the captioned subject, please note that the Board of Directors at their
meeting held today, i.e. Tuesday 30t May, 2023 approved the Audited Financial Statements
(Standalone & Consolidated) for the quarter and year ended 31st March, 2023.

Further as required in terms of Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 it is hereby declared that the Auditor's Report
on Audited Financial Statements (Standalone & Consolidated) for the quarter and year
ended on 31st March, 2023 is with un-modified opinion.

Kindly take on record and oblige.
Thanking You,

Yours Sincerely
For Triumph International Finance India Limited

Nagesh Vinayak Kutaphale
(DIN: 00245782)

Director & Compliance Officer
Encl.: As above



