
 
 

 

Date: 13/02/2023 

To, 
Corporate Relationship Department, 
The Bombay Stock Exchange Limited, 
Dalal Street,  
Mumbai -400 001. 
 
Sub: Outcome of Board Meeting held on 13th February, 2023 

Ref: Triumph International Finance India Limited (Company Code: 532131) 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting 
held on February 13, 2023, at the registered office of the Company which commenced at 6:00 pm. 
and concluded at 6:30 pm have considered and approved the following: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter ended on 
December 31, 2022 along with the Limited Review Report. 
 

2. The Designation of Mr. Nagesh Vinayak Kutaphale (DIN: 00245782) has been changed from 
the post of Managing Director to Director due to his other pre-occupations with effect from 
February 14, 2023.  
 

3. Mr. Nagesh Vinayak Kutaphale has resigned from the post of Chief Financial Officer due to 
his other pre-occupations with effect from February 13, 2023. 

In furtherance to the intimation filed by the Company dated December 29, 2022, the trading 
window for trading in securities of the Company by insiders which was closed on January 01, 2023 
will reopen after 48 hours from the declaration of the Financial Results. 

Please take the above on record. 

Yours Sincerely, 
For Triumph International Finance India Limited 
 
 
Dharmesh Doshi 
Director 
DIN: 02568186 
 
Encl.: As above 

DHARMESH 
HASMUKH DOSHI

Digitally signed by DHARMESH 
HASMUKH DOSHI 
Date: 2023.02.13 18:35:21 
+05'30'



TRlUMPH INTERNATIONAL FINANCE INDIA LTD. 

Sr. 
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a) 

b) 

c) 

d) 

e) 

±) 

g) 

h) 

i) 

j) 

k) 

I) 

Ttiumph International Finance India Ltd 

Statement of Un-audited Standalone Financial Results for the Quarter and Nine Month ended 31st December, 2022 

Prepared in compliance with Indian Accounting Standards(Ind-AS) 

Corresponding 
Nine month Nine month 

Quarter ended Quarter ended Quarter ended in 
ended ended 

Particulars December 31, September 30, the previous year 
December December 

2022 2022 December 31, 
31,2022 31,2021 

2021 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Income 

a. Revenue from operations 

b. Other Income 59.93 61.98 18.57 183.86 43.24 

Total Income 59.93 61.98 18.57 183.86 43.24 

Expenses 

a.Cost of materials consumed - -
b.Purcbases of stock-in-trade -
c.Changes in inventories of stock in Trade 

d.Employee benefits expense -
e.Depreciation and amortisation expense 

f.Finance costs -
g. Other Expences 2.15 4.39 1.64 7.66 26.25 

h. Investments Written off 

Total expenses 2.15 4.39 1.64 7.66 26.25 

Profit I (Loss) before tax(l-2) 57.78 57.59 16.93 176.20 16.99 

Tax expense -
Net Profit/(Loss)for the period(3-4) 57.78 57.59 16.93 176.20 16.99 

Other comprehensive Income 

a. Items that will not be reclassified subsequently to 
profit or loss 

b. Items that will be reclassified subsequently to 
profit or loss 

Total Other Comprehensive lncome(a+b) -

Total Comprehensive Income for the period(5+6) 57.78 57.59 16.93 176.20 16.99 

Paid-up equity share capital (Ordinary shares of 
Rs.IO each) 750 750 750 750 750 

Other Equity 

Earnings per share 

a.Basic 0.77 0.77 0.23 2.35 0.23 

b.Diluted 0 77 0.77 0.23 2.35 0.23 

Ratios 

Debt Service Coverage Ratio N.A N.A N.A N.A N.A 

Interest Service Coverage Ratio N.A N.A N.A N.A 'N.A 

Debt Equity Ratio -1.51 -1.50 -1.44 -1.51 -1.44 

Current Ratio 13.01 13 04 12.40 13.01 1240 

Long term debt to Workmg.Cap1tal 28.93 28.98 30.36 28.93 30.36 

Bad debts to Account Receivable Ratio N.A N.A N.A N.A N.A 

Current Liability Ratio 0.00 0.00 0.00 0.00 

Total debts to Total Assets 0.70 0.70 0.72 0.70 0.72 

Debtors turnover N.A N.A N.A N.A N.A 

Inventory turnover N.A N.A N.A N.A N.A 

Operating margin(%) N.A N.A N.A N.A N.A 

Net profit margin (%) N.A N.A N.A N.A N.A 

Oxford Centre, 10 Shroff Lane, Colaba Causeway, Colaba, Mumbai 400 005 
Tel: 022-22826710-11 •Fax: 022-22846847 

CIN: l65990MH1985PLC038176 

(Rs.in Lacs) 

Year ended 
March 31, 2022 

Audited 

243.3 J 

243.31 

-
-

37.96 

37.96 

205.35 

205.35 

205.35 

750 

-8,485.01 

2.74 

2.74 

N.A 

N.A 

-1.48 

12.67 

29.28 

N.A 

0.00 

0.71 

N.A 

N.A 

N.A 

N.A 



Notes: 
I.The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on February 13, 
and subjected to a limited review by the Statutory Auditors of the Company. 

2. The financial results of the company are prepared in accordance with the Indian Accounting Standards( Ind-AS) as prescribed under section 133 
of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 

Standards) Amendments Rules, 2016. 

3. The securities and Exchange Board oflndia have cancelled the registration of the company as a Stock Broker. 

4. Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary. 

5. The deposits with The National Stock Exchange of India Limited (NSE), ICICI bank, HDFC bank and accrued interest thereon are subject to 
reconciliation, and consequential adjustments. 

For Triumph International Finance India 
Limited 

~~ .,,... 
Nagesh Kutaphale 
Director 
February 13, 2023 



RAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

f11de1H' t1d e11I A uclilor 's Jlevicw H.cport nn Ille Q uarterly a nd Year to T>atc 
Unmulitcd St:rndalonc Fin::1 11dal Res ults of lhe Company l' urs uanl to the 
H.cg ul:1 tion 3J of the SEBI (Lisling Oblignfions and Disclosure Requirements) 
Regula lions, 201 S, as amend eel 

Review Report to 
'l'he 11oard of Din.:ctur~. 

l'riumph I nt<.'rnmiumd l'inn nce India Limited, 
Oxford Centre, 
I 0. Shroff Uinc. 
Co!aha, 
Mumbni 400 005 

l. We hnve revic.:wed the accompnnying statement of unaudited s tamlalone financial 
re~ulls of Triumph Tntc rn alinna l l<'innncc India Limited ('the compnny ') for the 
quarter ended Occt·mber 3 I , 2022 and )lt'<ir t<l dntc from April I , 2022 to Dcc.:ember 31. 
2022 (''the Statement") attached herewith, be-ing submincd by lhe Compnny pursuant to 
the requirements of Rt:gulnrion 33 of the SEBI (Listing Obligat ion and Disclosun; 
lkquircments) Rcgul:1rion. '.:W 15, as amended_ 

') T he :>tt1Le1111.::nt wli id1 is the rc ponsi bility of the Company's ma1iagt:rm:nt nnd 
approved by the C ompany's Oo:ml of lJin:rlors, lrns been pn:pared in ucrnrdance with 
the rccog11 iti1>n and mea.)Urt:men1 principles laid dm\•11 i 11 Ind ian /\ccounting Standards 
34, (Ind AS 3-1) ··Interim Financial Rcport i11g" prescribed umler section 133 of the 
Cvinpanies Ai;l, 20 I J ns omcndcd, nwd wilh Llw relevant rules issued tlicreum.kr and 
other accounting principles generally accepted in J11diu. Our responsibility is lo express a 
conclusion on the St:1(1::111cnt based on our rcv[cw. 

3. \Ve conducted our rcvirn of this stuLement in uci.:ordance with the Standard on 
Review Engngement (SIU!) 24 10, '"Rc.:view of I nt.crim r:in:incinl Information Performed 
by the lndep1.:ndent Auditors of the Entity". issued h) I nst itm~ or Chnn<'red Accountants 
or Ind in. T l1 is standard requires that \ ·Ve pion flllU pt:rform the rt;vicw to obt.ain modcmte 
11ssurnm:e ns Lo whether the fi n::mcial statements are free of materinl misstntemcnt. f\ 
n.:vicw i~ l i 111 i11.:d pri111uri ly to i11quiries of company personnel and mwlytical procedures 
a pplied 10 financial data and thus provide lcs;; assuran<:e than an audil. We have 1101 

pe rformed a11 audit and accord ingly, we do not t::xprcS,<; an audit opin ion. 

&. A.s~ 
;o~b\ 
c( £ 
fj,. ~'1 

• s 

404, P1uspocl Chambers, 317, D.N. Road, Fort, Mumbai 400001. Phono: 022 22828154 
E-mail: anklt@rawalassociates.coml naikul@rawatassociatos.com 



RAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. Oasis fo1· (.>unlificcl Co11d11:>ion 

(i) T/Je (1('('0111/IS are prepared 011 going c:oncern hasi.1· as t/111 w mptmy hm shu1vn its 
i11tent ((1 do bmine.1·s of sht1N' 1mdi11g i111111edia1e~i1, though is 1101 able to co111me11ce jiJr 
teC'lmicctl rea.WJ//,\'. '/'he Securi1ie.1· tmd E.r:d11111ge Board of India has cancellr1t! the 
registralicm of the Co111pm1y m· a .stock- brvker and tlw National Stuck E.xclia11ge liGs 
clec/ared /he Company lo b11 11 defl111!1er um/ that the Company '.1 uppea/ has hee11 
dis111i.1·set! hy t/Je Apex Co11rl, a//(l r11covery of d<Jh/.1· being doulujit! as me111io11ed in 
prtra(.1) he/ow and .1b1hle acc1111111/a1etl lo::isl!'s. The rcs11/tam impact of 1/Je w111e u11 Ilic 
mtncl!ed 11111111clilf!d flnanclo! res11/ts ()j the Cv111puny f or rhe q11arrer and nhie 1110111/i 
ended Decttmber JI, 2022 cwmot lw m·cerrai1 li!d and f]/fnllfij/ed. 

(ii) U1e Cumpw~)' Lrm Board 011 23rd fJece111her 2008 011 the applicolwn hy the• 
SI- JO 1111.1secl <111 ex-parte rm/er to restmin //Ji! Directors tf the Company lo .fimc1io11 us 
dire<:/Ol'I'. 011 (/pµficmion. r/Je COJ11µam• Law Houri/ hm by it.1 nrder rlatl!d :!0.07. 1010 
re/(lxed t/1c afnreMtid r esfric1ionr wul per111i11ed the IJin:<:for.1· 10 prutect. e.wcut11. fife, 
prosec111e and dejr!11d 11uriom prosec111io11s lw111cJuu l against t/ic111 t111(/ th<: Co111pa11y 
thouph Ifie 111r1tler i.1 pending at th<> Cl/J fl1r ji110/ di.1poscil. Al~v con.wq11e11tial impnrt of 
r/111 .\WI/I! 0 11 !he [/{/(!('/Jed 11//(11/ditcd fi11u11cial f'(!.!"11/{,\' rif t!if! Co111pa11y.fi>1· lite l(llCl/'/f!/' and 
nine 111vJ/!lt ended December 31, 1012 1s 1101 mc:ertai11ahfo. 

(iii) We drm1· your a111,11fio11 10 the fact 1Jm1 Clcm·,ic ( ·1 edi1 limited ("C(.'l. ') /1m not 
co111111e11ced the pay111ellf c1s pre.\cr ibed in tlm Arbitrarion Awnrd. Tl1e Comprmy hay 110.1 
hi?C!/1 ab/,! lo produce w1y posith·e evick11ce w us· tu sftoll' //r(lf CCL will be ah/e to repay 
r/ie amo11111 a11d gfre lite delin:1y of the slwre.1, According /0 rlll! i11for111ation 1111d 
e.1plc111(1/io11 gi11en lrJ 11~· a11d in ahst'IU'I' qf'm1y e1·ide11ce being made m1ailable to us, io 0111· 
opi11io11 v11 the recnw.!rul>il if) oftliis a11101111t fmm c'Cl Si?t!//I dot1btf11J. A11y c·u11seq11t!111ial 
impact of 1/1e same 011 t/11.~ arwcht rl 111wudil!!d ji11a11Ci(I/ res11//s of the Company for the 
quarter and 11i11e 11101;(1! ended December 31. 2022 is 1101 mcen ni11able. 

r/11) IJ'e clrclll' your af/cr1/im1 to 1111othl!r (ire/ 1/1<1t t<1!Cll Debmrs other than ( lmsic 
Credit U111ired tire' !?s. 2. 50 cror1'.1. Ac·tnnli11;t to 1/i,• itiformmio11 nm/ explm1a1ioJ1 give11 
w 111· m u/ in ol1se11ce of any e1•irfe11ce being w nde al'ailable to us, i11 our opinion 011 tile 
recu1·rtmhiluy of rltis <mw11111 sc•1•111 do uh(/id and a11y ,·011seque111io/ impact of 1/w su/l/e un 
the mt11cltrtd 1111m1ditc·il ji1wnciC1! r csu/11· cf tire Company/or the quartet and nine month 
t!11derl J)eceni/11.!r 31, 1022 i.~ 110 1 a.w:ertninable. 

M 1111~ Cu111p<t11,J has tu recefre R.I'. J 56 c:rore.1· to Pc111ther Jnvc.wrnrle Limited ll'hcm! 

Dfff 111aflers are pendinf; against P!L and accordi11}! ro tlw i11fbr111atio11 and e.xplm1mion 
}{il'e11 to 11.1· mid in ab.l'e11cr.: of any erid<'11ce being made available to 1t1·. i11 our opi11io11 011 
tire l'eCO\IC'rahilit,11 of thir m11ou111 fro111 PIL ,\'l.de/11 drmhlf11! and any cm1seqzwntial impact 
of the .w1111t.! ()II ilu.' ullached ummdited finnrrc iul r<'su/ts of the Company fin· tlze c111<1/'/er 

w1d 11i11e 111w11/J ended Decemher 31. ]()]2 i.~ 1101 ascertainable. 



RAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(vi) The clenwl acco1111/ oflhe co111pm1y i111r..·/11des slwrcs m1<I securities of market m lue 
Rs 717.27 lacs as 011 .1 /"'~ March. 2022 Jn <tl1.re11ce of i1!for111mio11 regardin~ t/11: 
ow11ership of shares and securities, impact C!'j.wrme 011 rhe aftachc:d u11a11di1ed fintmcwl 
results~( 1/ie Cu111pcmy for tile 1111ar1er mul 11i'11e 111011/h ended Dec<'mber JI, 2022 c:c11111ot 
b<! tlSCt:l"lt'li11ed Ollll <Jfl{/11/{jif.:cl. 

{I-ii/ 71w abon: lwsis jiw q1wlijied opi11iu11 riJferr,~tf ltJ i11 Para 110. (a) 10 ({) were sul!/l!c/ 
mwtN· '?( qualijica/1011 i11 /lie A udiwr ·.~ Neµartf()r tire yl!w ended J Isl Marc/r, 202 2. 

5. Subject to matters referred to in para 4 above and based on our review cond11ctcd 
as st<1tcd nbovc. nothing has come 10 our aith:ntion that causes us ro bel ieve that the 
accompanying Statcmcm, prcpn11:J in accordilnce \\ ith the recognition :md measurement 
pri11ciples laid down in the aforesnid Ind AS specified under section 133 or the 
Compani~s Act, 20 13 as amended, read with relevant rules issued thereunder and other 
accounting. principles generally accepted in lnd in, has nor disclosed the informa1ion 
n:quirect to be disclosed in terms of Rcgulaticn 33 of the SclJI (Listing Obligalions and 
Disclo~llt'c Requirements) l~cgulations, 20 15 including the manner in which ii' is to be 
disclosed, or that i l contains any materials misstatem ent. 

For Rnm11 & Associntes 
C harlcrccl Atcounl ants 
liinn li<·gistration no. 134 109\V 

~~ 
Anid i llawa l 
Pa1·111cr 
Mcmbnship no. 149 191 
Mumbai, 13111 Jlt'l>nrnry, 2023 

--------
404. Pro,;pect Ch:unbers, 317, O.N. Road, Fort, Mumbai -· 400001. Phone: 022 2282815<1 

E-mail: anklt@rawa1associates.co111ln:bkul@raw111associ~les.com 
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TRlUMPH INTERNfriJ.lQJ~{8e~iatlN~~.E INDIA LTD. 
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11 
a) 

b) 

c) 

d) 

e) 
f) 

g) 

h) 

i) 

j) 

k) 

!) 

Statement of Un-audited Consolidated Financial Results for the Quarter and Nine month ended 31st December, 2022 

Prepared in compliance with Indian Accounting Standards(Ind-AS) 

Corresponding 
Nine month Nine Month 

Quarter ended Quarter ended Quarter ended in 
ended ended 

Particulars Dec em her 31, September 30, the previous year 
December 31, December 

2022 2022 December 30, 
2022 31,2021 

2021 

Unaudited Unaudited Unaudited Unaudited Unaudited 
Income 
a. Revenue from operations 

b. Other Income 59.93 61.98 18.57 183.86 43.24 

Total Income 59.93 61.98 18.57 183.86 43.24 
Expenses 
a. Cost of materials consumed - - - -
b.Pnrchases of stock-in-trade - - - -
c.Changes in inventories of stock in Trade - -
d.Employee benefits expense - - - - -
e.Depreciation and amortisation expense -
fFinance costs -
g.Other Expences 2.20 4.48 1.68 8.13 26.55 
h. Investments Written off - - -
!Total expenses 2.20 4.48 1.68 8.13 26.55 
Profit I {Loss) helore tax(l-2) 57.73 57.50 16.89 175.73 16.69 
Tax expense - - -
Net Profit/(Loss)for the period(3-4) 57.73 57.50 16.89 175.73 16.69 

Other comprehensive Income 
a. Items that will not he reclassified subsequently to 
profit or loss - - . . -
b. Items that will be reclassified subsequently to profit 
or loss - - -

11 otal Other Comprehensive Income(a+b) . - - - -
Total Comprehensive Income for the period(5+6) 57.73 57.50 16.89 175.73 16.69 

Paid-up equity share capital (Ordinary shares of Rs.JO 
each) 750 750 750 750 750 
IU!ber Eqmty -8,575.95 -8,575.95 
Earnings per share -

a.Basic 0.77 0.77 0.23 2.34 0.22 
b.Diluted 0.77 0.77 0.23 2.34 0.22 

Ratios 
Debt Service Coverage Ratio N.A N.A N.A N.A N.A 
Tnterest Service Coverage Ratio N.A N.A N.A N.A N.A 
Debt Equity Ratio -146 -145 -1.44 -1.46 -1.44 
Current Ratio 1168 11.71 ll.12 11.68 11.12 
Long tenn debt to Working Capital 29.19 29.24 30.65 29.19 30.65 

Bad debts to Account Receivable Ratio N.A N.A N.A N.A N.A 
Cmrent Liability Ratio 0.00 0.00 0.00 000 
Total debts to Total Assets 0.71 0.72 0.72 0.71 0.72 
Debtors tm11over N.A N.A N.A N.A N.A 
Inventory turnover N.A N.A N.A N.A N.A 
Operating margin (%) N.A N.A N.A N.A N.A 
Net profit margin(%) N.A N.A N.A N.A N.A 

Notes: 
l.The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on February 13, 2023 

and subjected to a limited review by the Statutory Auditors of the Company. 

2. The financial results of the company are prepared in accordance with the Indian Accounting Standards(Ind-AS) as prescribed under section 133 of the 

Companies Act, 2013 read with Rule 3 of the Companies( Indian Accounting Standards) Rules, 2015 and Companies(lndian Accounting Standards) 

Rules, 2015 and Companies(lndian Accounting Standards) Amendment Rules, 2016. 

3.The securities and Exchange Board of India have cancelled the registration of the company as a Stock Broker. 

4. The deposits with The National Stock Exchange ofindia Limited (NSE), ICICI bank, HDFC bank and accrued interest thereon are subject to 
reconciliation, and consequential adjustments. 

5. Figures for tbe previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary. 

Oxford Centre, 10 Shroff Lane, Colaba Causeway, Colaba, Mumbai 400 005 
Tel: 022-22826710-11 111 Fax: 022-22846847 

CIN · L65990MH1985PLC038176 

(Rs.in Lacs) 

Year ended 
March 31, 2022 

Audited 

243.31 

243.31 

-

-
-
-

38.34 

38.34 

204.97 

204.97 

-

-

204.97 

750 
-8,751.74 

2.73 
2.73 

N.A 
N.A 

-l.43 

11.33 
29.56 

N.A 
0.00 
0.72 

N.A 
N.A 
N.A 
N.A 



For Triumph International Finance India Limited 

~~ 
Nagesh Kutaphale 
Director 
February 13, 2023 



RAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

lndcpenclcnt Auditor's Review Report on the Quarterly and Year to Dnlc unaudited 
Consolidated F iriaucial Results of th e Company Pursua nt to the H.cgulation 33 oJ 
the SEBI (Lis ting Obligations and Disclosure Rcquiremen ts) R egulations, 2015, as 
Amended 

The Roard of Directors, 
Triumph Tnlernational Finance Indi a Limited, 
Oxford C1;:ntre, 
I 0, Shroff Lane, 
Coi<1b<r 
Mumbai 400 005 

I. We have reviewed the accompanying Statement of unaudited cC>nso lidated 
financial results of T rium11h International Finance lndia Limited ('the Company') and 
its subs id iary (the Hold i.ng Company and its snbsid iary togethe r referred to as "the 
Group") fm the quarte r ended December 3 1, 2022 and yea r to dare fro m A pril 1, 2022 to 
December 31, 2022 (" the statement") at tached herewith, being submiucd by the 
Company pursuant to the req uirements of Regulalion 33 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulalion, 2015, as amended. 

2. This statement which is the responsibi li ty of the Company' s rnnnngement and 
cipproved by rhe Board of Directors, hns been prepared in accordance i,,vith the recogn ition 
and measurement principles laid down in lndi:rn Accounting Standards 34, (Ind AS 34) 
" Interim f>inancial Rt:porting" prescribed uncle::r section 133 or the Companie::s Act, 2013 
ns amended, rend with the relevnnt rnles issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Stnte111ent bnsed on our review. 

3. We cond ucted our review of this statement in accordance with the Standard on 
Review Engagement (SRE) 24 1 0, "Review or 1.nterim Financial Information Performed 
by the Independent Auditors of the Entity" issued by Insti tute of Chartered Accountants 
of India. This standard requires that we plan and perform the revievv to obtain moderate 
Hssurance as to whether the financ ial statements are frl'.e or materia l misstatement. A 
review is limited prirnari ly to inquiries of company personnel and amtlytical procedures 
app l ied to financ ial data and thus provide less assurance than an audit. We have not 
performed an aud it nnd nccordingly, we do not express nn audit opinion. 

40~ , P rospe ct Chambers, 317, D.N. Road, Fort, Mumbai - 400001. Phone: 022 22828154 
E·mail: ankit@rawatassociates.com/nakul@rawatassociatos .com 



RAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. The !>ll'He1nent i111,;l uues Lh1:: results urTriumph lnternationul 17inance lndia Limited 
as the Holding Company and Triumph Rd:iil Oroking Servic1;: Limitt:u the Subsid iary or 
the Holding Company . 

5. Basis ror Q ualified Condusion 

(i) The accounts are prepared 011 going concern basis as the company Jim shown iL~ 
i11re11t to do business of share tradin[!. i111111edi01ely. though i.1 1101 able to commence fur 
technical rca~o11s. The SP.c11rifies mu/ Excl1m1gc Board of Indio has ca11celled 1/ie 
regisfratirm of the Company os " .1tnck- hmki>r nnd 1/re Na1ionul Stock E')(chm1ge ha.~· 

declared the Company lo he a d1'.f1111l111r 111/(I 1hal the Cumpcmy '::; appeal has been 
di.1·111i.1·sNI by the Apex Court, and recow1y u.f debts beinf!. do11btf11l as mentioned in 
para(.~) below and sizable acc1111111/ctl<!d lo.t1e.1'. The resu/1(1111 imput.:I uf !he ~·wl'/e 011 /he 
utlac:hed 1111wrdi1ed consolidated .finr111ciul re.rnl1s of the Company for tlie quarter and 
ni1w 1110111/i emloJd December 31. '2022 cannot be ascenained a11d q11anrified: 

(11) Tire Company ! .. aw Board 011 23"1 December, 2008 0111/1e application hy the SFJU 
pa.nwl mr ex-parfe order w m.1·tmin the Directors of tire Company tu fu11ctio11 as 
direclor.\. Un application, the Co111pe111y Law Boord has by i1s ol'll<1r elated 20.07.2010 
relaxed the aforesaid restriction.1 and permi11ed the Direuor.1 to prot1•c l, P..1'1'c 11ic- jilr'. 
prosec11le anti defend 11orio11s pro.l'ec11tio11.1· launched against them and the Cmnpm~~· 
though the 11101/<;r i., pe11dl11;; ol 1111! C'LB ji)l·.fina! disposal. Any co11.1·.,·q11entiol impatt of 
the same 011 lhe at/ached unaudited co11.wlidoled financial results r!f the ComprmyJor tJw 
<JllC1rler e111d 11i11e mrmllt ended Den!111h1tr 31. 2022 is no/ a~c1trlainuble. 

(iii) We dmw your atle11tio11 tu the fiu:I 1/wl Classic Credit limited ("CCl ') has 1101 
co111t11l!llCl!d tire /l(~l'menl as pre.w·rrlu•d in flir: Arbitration Award. T/Je Co111pm1y has 1101 
bet•11 able IU produce any positive e1·ide11te ro us to show rlwt <.:Cl will be able to repay 
1/1e amo1111t and give the delfreiJ• of the shares. According ro tire i11fvrmation a11d 
explw1111io11 ~ire11 lu 11s a11d in ab.~enr-e of m1y e1·ide11c1t being made m·ailable 10 us, /11 our 
opinion 011 f/1e recovernbi/i1y oflhi.1· a11101111t /i'om CCL seem do11b(f11/. Any co11seq11ential 
impact of the sw11e 011 the allacfwd 1111audited consolidated .finonciol re.mils of tile 
Compm~v.for the q11atter and nine 111m11!i e11ded December JI . 2()22 is nut ascertainable. 

(fr} W,• draw your altenfiun lu cmollwr fnct that tow! Dc:h1ort ,,,;,.,,. 1hon Classic 
Credi! Li111itl!d ure Rs 2.50 crores. AccorJing lo the i1!fi.w11mfiu11 wul ''xplanminn givotn 10 
us al/fl i11 ob1·e11ce qf c.my evide11cl! being made aw1ilahle to ur, i11 our upi11io11 011 the• 
1·ttco1·l!rt1hilily of rhis amo11111 seem dcmbr/11/ Any c:unsequelllial i111poc1 rlj'1'1<' mme 0111/ie 
olloc/1f'd 1111m1ditC'd cmnolidol<?d fimmci(I/ r.t¥11//J' of tlw Co111p1111y Joi· th(! q •1a/'/er and 
11i11e 1110111/J i:11ded December 31, 2022 l.1· no! f/.lt'l!rtaimrble. 
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(v) 771e Co111p1111y lias tu 1·eceil'ft Rs 3.56 crores to Panther Tnvestrm/P l i111i1ed wl1ere 
Dlff maflers ewe pending against PJL and uccording lo lhe information n11d explanafio11 
given 10 us and in absence of w1y l!vide11ce bei11g 111ade cn:ailable to us, in 011r opi11io11 011 
the recO\'erahility of this a11101111t from PJL seem do11blfi1/. Any co11seq11e111ial impact of 
llw w1111e 0111111! af/uclted 1111c111d1tecl co11sol1datedft11a11cial results oftlte Company .for the 
qmmer nml 11i11~ 111011rh ended December 31. 1022 is no1 ascel'/ainable. 

("i) The d<!nta l acco11n1 of tlu.: company im:lurles shares and securitie.\ of market value 
Rs 717.27 lac.\ l1S on 31'1 March. 1022. In absence of i11forma1io11 repnrdinf!. the 
ow11twshiv uf .\lmres and .wc:11nties. i111pac1 ef the .1·01111' 1111 t ftf! nlmr/11,tJ 1111rn1rli1,,d 

comolidated fimmciol re.rn/i.1· (if !lie Co111pa11y .fur the qnarter and nim• mont/i ended 
Llece111her J 1, 2022 is 1101 ascerlai11able. 

(1•ii) Tfte above basis fur qualijied opi111011 referred to i11 Pura 110. (u) to (/) w1:>re 
su~ji:cJ mctffer of qu11lijicatin11 111 the Auditor's Repol'I for Ifie year ended Ji" March. 
2021. 

6. Subject to mnttcrs referred l'l1 in para 5 above and based on our rcvi..:w conducled as 
slated above, nothing has come to our <11lention that causes us to believe that Lhe 
accompanying Stat.c1m:nl, prepared in accordance with the recognition and m!asurcmcnt 
princ iples laid duwn in the afort:said Ind /\S specified under section 133 of the 
Companies r\ct, 20 l 3 ns amcmh.:d. read with relevant rules issued tl1cret111der and other 
accounting principles generally accepted in India, ha!> nol disclosl!d the informotion 
required to be disclosed in terms or Regulmion 33 of the Sl::HI (Listing Obligations nnd 
Disclosure Rcquircmt'.nls) Regulntions. 2015 including the manner in which it is w be 
disclosed, or tl 1al it contains any mntcrials misstatement. 

Por Rawal ._!\: As:;ocintes 
C'hurlcrcd Accounlanl's 
Firm Rcgi!ifralio11 110. 134109\V 

~~~ 
Anidi Rllwat 
P:H'tnrr 
Mc111 b,-rship no. 149191 
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NAGESH KUTAPHALE 
A/8, Chandan Co Soc, Shastri Dombivali 

To, 
The Board of Directors, 
Triumph International Finance India Limited 
Oxford Centre 10 Shroff Lane, 
Next To Colaba Market, 
Mumbai-400005. 

Dear Sir/ Madam, 

Thane-421202 

Date: 13th February, 2023 

Subject: Resignation as Chief Financial Officer 

I hereby tender my resignation from the office of Chief Financial Officer of Triumph 
International Finance India Limited with effect from February 13, 2023. Further, I 
declare that I am resigning due to my personal reasons and preoccupations. 

I wish to express my gratitude towards the Board of the Company for giving me an 
opportunity to serve the Company. I wish the Company all the success in the future. 

I request the Board to kindly accept my resignation and relieve me from my position 
in the Company. Please make arrangements to file necessary forms with the 
concerned Registrar of Company and intimations to the stock exchanges. 

Thanking you. 
Yours Faithfully, 

Nagesh Vinayakrao Kutaphale 


