
 

 
Date: 29th May, 2024 
 
 To, 
 BSE Limited 

               Corporate Relationship Department  
               The Bombay Stock Exchange Limited  

 Dalal Street, Mumbai – 400001. 
 

                 Triumph International Finance India Limited,  
                 BSE Code No. 532131 
 
 

Sub: Outcome of Board Meeting held on Wednesday, 29th May, 2024 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 we wish to inform you that the Board of Directors of the Company at its 
meeting held today i.e. Wednesday, May 29, 2024 has considered and approved the Audited 
Financial Results (Standalone & Consolidated) of the Company for the quarter and financial year 
ended on 31st March, 2024. we are enclosing herewith the following: 
 

1.    The Board of Directors of the Company approved the audited financial results of the Company 
for the quarter and year ended 31st March, 2024. A copy of the same along with Auditors 
Report and Declaration regarding Audit Report with unmodified opinion is enclosed herewith 
for your kind perusal. 
 

2. The Board of Directors of the Company has appointed CS Kavita Raju Joshi as Secretarial 
Auditor of the Company. 
 
The Board Meeting commenced at 03:30 p.m. and concluded at 04:00 p.m. 

 
       We request you to take this information on your records. 
       Thanking you. 
 
      Yours Faithfully, 

      For Triumph International Finance India Limited 

 

           

    Nagesh Vinayakrao Kutaphale 

       Director 

       DIN: 00245782 

                  Encl.: As above 



                                                                  (Rs.in Lacs) 

Sr. 
No.

Particulars 
 Quarter ended 
March 31, 2024 

 Quarter ended 
December 31, 

2023 

 Corresponding 
Quarter ended in 
the previous year 
March 31, 2023 

 Year ended 
March 31, 

2024 

 Year ended 
March 31, 2023 

Audited Unaudited Audited Audited  Audited  

1 Income

a. Revenue from operations -                        -                        -                          -                  -                    
b. Other Income 164.47 64.74 78.95 366.04            262.81

Total Income 164.47                  64.74                    78.95                      366.04            262.81               

2 Expenses

a.Cost of materials consumed -                        -                        -                          -                  -                    

b.Purchases of stock-in-trade -                        -                        -                          -                  -                    

c.Changes in inventories of stock in Trade -                        -                        -                          -                  -                    

d.Employee benefits expense 0.46                      -                        0.60                        1.26                1.89                   

e.Depreciation and amortisation expense -                        -                        -                          -                  -                    

f.Finance costs -                        -                        -                          -                  -                    

g.Other Expences 19.61                    1.81                      16.61                      34.90 22.99

h. Investments Written off -                        -                        -                          -                  -                    

Total expenses 20.07 1.81 17.21 36.16 24.87

3 Profit / (Loss) before tax(1-2) 144.40                 62.94                    61.73                      329.88           237.93              

4 Tax expense -                        -                        -                          -                  -                    

5 Net Profit/(Loss)for the period(3-4) 144.40                 62.94                    61.73                      329.88           237.93              

6 Other comprehensive Income

a. Items that will not be reclassified subsequently to 
profit or loss -                       -                       -                         -                 -                    

b. Items that will be reclassified subsequently to 
profit or loss -                        -                        -                          -                  -                    

Total Other Comprehensive Income(a+b) -                        -                        -                          -                  -                    

7 Total Comprehensive Income for the period(5+6) 144.40                 62.94                    61.73                      329.88           237.93              

8

Paid-up equity share capital (Ordinary shares of 
Rs.10 each) 750                       750                       750                         750                 750                    

9 Other Equity -                  -8,247.08          

10 Earnings per share -

a.Basic                       1.93                     0.84                      0.82                        4.40               3.17                  

b.Diluted 1.93                     0.84                      0.82                        4.40               3.17                  

11 Ratios

a) Debt Service Coverage Ratio N.A N.A N.A N.A N.A

b) Interest Service Coverage Ratio N.A N.A N.A N.A N.A

c) Debt Equity Ratio -1.59                     -1.59                     -1.52                       -1.59               -1.52                 

d) Current Ratio 12.63                    13.39                     13.29                       12.63              13.29                 

e) Long term debt to Working Capital 26.56                    27.84                     28.16                       26.56              28.16                 

f) Bad debts to Account Receivable Ratio N.A N.A N.A N.A N.A

g) Current Liability Ratio 0.00                      0.00                       -                          0.00                0.00                   

h) Total debts to Total Assets 0.68                      0.69                       0.70                         0.68                0.70                   

i) Debtors turnover N.A N.A N.A N.A N.A

j) Inventory turnover N.A N.A N.A N.A N.A

k) Operating margin (%) N.A N.A N.A N.A N.A

l) Net profit margin (%) N.A N.A N.A N.A N.A

Triumph International Finance India Ltd

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2024

Prepared in compliance with Indian Accounting Standards(Ind-AS)



Notes:

3.The securities and Exchange Board of India have cancelled the registration of the company as a Stock Broker. 

4. Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary. 

reconciliation, and consequential adjustments.

6. The statement of assets and liabilities as follows:

Statement of Assets & Liabilities Rs. In Lacs Rs. In Lacs

Particulars
As at March 31, 

2024
As at March 31, 

2023

A. ASSETS

1 Non- current assets

 (a) Financial Assets

      (i)Investments 483.00                  483.00                  

      (ii)Loans 7.15                      3.57                      

      (iii)Other Financial Assets 13,323.26             13,043.56             

 (b) Income tax Assets 2,436.32               2,393.35               

Total Non current assets 16,249.73             15,923.48             

2 Current assets

 (a) Inventories 1.52                      1.52                      

 (b) Financial Assets

   (i) Cash & Cash equivalents 46.20                    40.01                    

   (ii) Other Bank Balances 419.49                  397.31                  

Total Current assets 467.21                  438.84                  

Total Assets 16,716.94             16,362.31             

B. EQUITY AND LIABILITIES

1 Equity

 (a) Equity share capital 750.00                  750.00                  

 (b) Other Equity -7,917.19              -8,247.08              

Total Equity -7,167.19              -7,497.08              

2 Non- current liabilities

 (a) Financial Liabilities

   (i)Borrowings 11,428.59             11,428.59             

   (i)Other financial liabilities 12,418.55             12,397.78             

Total Non current liabilities 23,847.14             23,826.37             

2 Current liabilities

 (a) Other Current Liabilities 36.99                    33.02                    

Total Current liabilities 36.99                    33.02                    

TOTAL EQUITY & LIABILITIES 16,716.94             16,362.31             

principles generally accepted in India & SEBI circular dated 5th July, 2016.

5. The deposits with  the National Stock Exchange of India Limited (NSE), ICICI bank, HDFC bank and accrued  interest thereon are subject to 

1.The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 29th May, 2024

and subjected to a limited review by the Statutory Auditors of the Company.

2. The financial results of the company are prepared in accordance with the recognitions & mearsurment principles of Indian Accounting

Standards(Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with relevant Rules issued there under and other accounting



-                       -                       

7. Standalone Cash Flow Statement for the year ended 31st March, 2024

Statement of Cash Flow Rs. In Lacs Rs. In Lacs

Particulars
For the year 
ended 31st 

March, 2024

For the year 
ended 31st 

March, 2023

A CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) for the period 329.88                  237.93                  

Adjustments for :

Interest Income on NSE Deposits -304.59                 -218.67                 

Interest Income on Fixed Deposits -40.50                   -34.59                   

Dividend Income -12.54                   -9.55                     

Interest on Income-tax Refund -8.41                     -                        

(36.16)                  (24.87)                  

Changes in assets and liabilities

Changes in working capital:

Adjustments for (increase)/ decrease in operating assets -322.66                 -232.80                 

Adjustments for increase/ (decrease) in operating liabilities 24.74                    10.58                    

Cash generated from operations (297.92)                (222.21)                

Net Cash from Operating Activities   (A) (334.08)                (247.09)                

B CASH FLOW FROM INVESTING ACTIVITIES

Loans given to a subsidiary -3.58                     -0.71                     

Interest Income on NSE Deposits 304.59                  218.67                  

Interest Income on Fixed Deposits 40.50                    34.59                    

Dividend received 12.54                    9.55                      

Interest on Income-tax Refund 8.41                      -                        

Bank balances (including non-current) not considered

as cash and cash equivalents (net) -22.18                   -9.19                     

Net cash used in investing activities         (B) 340.28                 252.91                  

C CASH FLOW FROM FINANCING ACTIVITIES

Cash flow from financing activity -                        -                        

Net Cash from financing activities             (C) -                       -                       

Net Increase/(Decrease) in cash and cash 6.19                     5.82                      

equivalents (A+B+C)

Cash and cash equivalent as at the begining of the year 40.01                    34.19                    

Cash and cash equivalent as at the end of the year 46.20                   40.01                    

-                        -                        

For Triumph International Finance India  Limited

Nagesh Kutaphale

Director

May 29, 2024











                                                                  (Rs.in Lacs) 

Sr. 
No.

Particulars 
 Quarter ended 
March 31, 2024 

 Quarter ended 
December 31, 

2023 

 Corresponding 
Quarter ended in 
the previous year 
March 31, 2023 

 Year ended 
March 31, 2024 

 Year ended 
March 31, 2023 

Audited Unaudited Audited Audited Audited 
1 Income

a. Revenue from operations -                     -                     -                        -                     -                     

b. Other Income 164.47 64.74 78.95 366.04 262.81

Total Income 164.47               64.74                  78.95                    366.04               262.81               
2 Expenses

a.Cost of materials consumed -                     -                     -                        -                     -                     
b.Purchases of stock-in-trade -                     -                     -                        -                     -                     
c.Changes in inventories of stock in Trade -                     -                     -                        -                     -                     
d.Employee benefits expense 0.46                   -                     0.60                      1.26                   1.89                   
e.Depreciation and amortisation expense -                     -                     -                        -                     -                     
f.Finance costs -                     -                     -                        -                     -                     
g.Other Expences 16.91                 1.85                    16.70                    35.69                 23.54                 
h. Investments Written off -                     -                     -                        -                     -                     
Total expenses 17.37 1.85 17.30 36.95 25.43

3 Profit / (Loss) before tax(1-2) 147.10               62.90                 61.64                    329.09              237.38              
4 Tax expense -                     -                     -                        -                     -                     
5 Net Profit/(Loss)for the period(3-4) 147.10               62.90                 61.64                    329.09              237.38              

6 Other comprehensive Income
a. Items that will not be reclassified subsequently to 
profit or loss -                    -                     -                       -                    -                    

b. Items that will be reclassified subsequently to profit or 
loss -                     -                     -                        -                     -                     

Total Other Comprehensive Income(a+b) -                     -                     -                        -                     -                     

7 Total Comprehensive Income for the period(5+6) 147.10               62.90                 61.64                    329.09              237.38              

8

Paid-up equity share capital (Ordinary shares of Rs.10 
each) 750                    750                     750                       750                    750                    

9 Other Equity -8,185.24           -8,514.35           
10 Earnings per share -

a.Basic                       1.96                   0.84                   0.82                      4.39                  3.17                  
b.Diluted 1.96                   0.84                   0.82                      4.39                  3.17                  

11 Ratios

a) Debt Service Coverage Ratio N.A N.A N.A N.A N.A
b) Interest Service Coverage Ratio N.A N.A N.A N.A N.A
c) Debt Equity Ratio -1.54                  -1.53                   -1.47                     -1.54                  -1.47                  
d) Current Ratio 12.29                  12.04                  11.92                     12.29                 11.92                 
e) Long term debt to Working Capital 26.61                  28.08                  28.41                     26.61                 28.41                 
f) Bad debts to Account Receivable Ratio N.A N.A N.A N.A N.A
g) Current Liability Ratio 0.00                    0.00                    0.00                       0.00                   0.00                   
h) Total debts to Total Assets 0.69                    0.70                    0.71                       0.69                   0.71                   
i) Debtors turnover N.A N.A N.A N.A N.A
j) Inventory turnover N.A N.A N.A N.A N.A
k) Operating margin (%) N.A N.A N.A N.A N.A
l) Net profit margin (%) N.A N.A N.A N.A N.A

Triumph International Finance India Limited 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31 st March, 2024

Prepared in compliance with Indian Accounting Standards(Ind-AS)



Notes:

and subjected to a limited review by the Statutory Auditors of the Company. 

3.The securities and Exchange Board of India have cancelled the registration of the company as a Stock Broker. 

4. The deposits with The National Stock Exchange of India Limited (NSE), ICICI bank, HDFC bank and accrued  interest thereon are subject to 
reconciliation, and consequential adjustments. 

5. Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary. 

6. The statement of assets and liabilities as follows:

Statement of Assets & Liabilities Rs. In Lacs Rs. In Lacs

Particulars
As at March 31, 

2024
As at March 31, 

2023

A. ASSETS
1 Non- current assets

 (a) Financial Assets
 (a) Other Intangible Assets 75 75
 (b) Financial Assets
      (i)Investments 140                    140                     
      (ii)Other Financial Assets 13333.26 13053.56
 (b) Income tax Assets 2436.31 2393.35

Total Non current assets 15,984.57          15,661.91           

2 Current assets
 (a) Inventories 1.52                   1.52                    
 (b) Financial Assets
   (i) Cash & Cash equivalents 46.44                 40.25                  
   (ii) Other Bank bank balances 419.49               397.31                

Total Current assets 467.45               439.07                

TOTAL ASSETS 16,452.02          16,100.98           

B. EQUITY AND LIABILITIES

1 Equity
 (a) Equity share capital 750.00               750.00                
 (b) Other Equity -8,185.24           -8,514.35           

-7,435.24           -7,764.35           
 (c) Non -controlling interest 1.53                   1.55                    

Total Equity -7,433.71           -7,762.80           

2 Non- current liabilities
 (a) Financial Liabilities
   (i)Borrowings 11,429.16          11,429.16           
   (i)Other financial liabilities 12,418.55          12,397.78           

Total Non current liabilities 23,847.71          23,826.94           

2 Current liabilities
 (a) Other Current Liabilities 38.02                 36.84                  

Total Current liabilities 38.02                 36.84                  

TOTAL EQUITY & LIABILITIES 16,452.02          16,100.98           

-                     -                     

principles generally accepted in India & SEBI circular dated 5th July, 2016.

1.The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 29th May, 2024

2. The financial results of the company are prepared in accordance with the recognitions & mearsurment principles of Indian Accounting 

Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with relevant Rules issued there under and other accounting 



7. Consolidated Cash Flow Statement for the year ended 31 st March, 2024

Statement of Cash Flow Rs. In Lacs Rs. In Lacs

Particulars
For the year 
ended 31st 

March, 2024

For the year 
ended 31st 

March, 2023

A CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) for the year 329.10               237.38                
Adjustments for :
Interest Income on NSE Deposits -304.59              -218.67              
Interest Income on Fixed Deposits -40.50                -34.59                
Dividend Income -12.54                -9.55                  
Interest on Income-tax Refund -8.41                  -                     

-36.94                -25.43                
Changes in assets and liabilities
Changes in working capital:
Adjustments for (increase)/ decrease in operating assets: -322.66              -232.80              
Adjustments for increase/ (decrease) in operating liabilities: 21.94                 10.43                  
Cash generated from operations -300.72              -222.38              

Net Cash from Operating Activities        (A) -337.66              -247.80              

B CASH FLOW FROM INVESTING ACTIVITIES

Interest Income on NSE Deposits 304.59               218.67                
Interest Income on Fixed Deposits 40.50                 34.59                  
Dividend received 12.54                 9.55                    
Interest on Income-tax Refund 8.41                   -                     
Bank balances (including non-current) not considered -22.19                -9.19                  
as cash and cash equivalents (net)

Net cash used in investing activities         (B) 343.85               253.62                

C CASH FLOW FROM FINANCING ACTIVITIES

Cash flow from financing activities -                     -                     
Net Cash from financing activities             (C) -                     -                     

Net Increase/(Decrease) in cash and cash equivalents 6.19                   5.82                    

Cash and cash equivalent as at the begining of the year 40.25                 34.43                  

Cash and cash equivalent as at the end of the year 46.44                 40.25                  

-                     -                     

For Triumph International Finance India  Limited

Nagesh Kutaphale
Director
May 29, 2024













 

 

 

Date: 29th May, 2024 
 
  To, 
 BSE Limited 

               Corporate Relationship Department  
               The Bombay Stock Exchange Limited  

 Dalal Street, Mumbai – 400001. 
 

Script Code – 532131 

Ref:     Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
            Obligations and Disclosure Requirements) Regulations, 2015 
Sub:    Declaration in respect of Auditors Report with unmodified opinion on the 
            Standalone Audited Financial Results of the Company for the financial 
            Year ended March 31, 2024 

Dear Sir / Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 on the captioned subject, please note that the Board of 

Directors at their meeting held today, i.e. Wednesday 29th May, 2024 approved the 

Audited Financial Statements (Standalone & Consolidated) for the quarter and year 

ended 31st March, 2024.  

Further as required in terms of Regulation 33(3) (d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 it is hereby declared that the Auditor's 

Report on Audited Financial Statements (Standalone & Consolidated) for the quarter and 

year ended on 31st March, 2024 is with un-modified opinion. 

Kindly take the same on your record. 

 Thanking you. 

           Yours Faithfully, 

            For Triumph International Finance India Limited 

 

                  Nagesh Vinayakrao Kutaphale 
              Director 
              DIN: 00245782 
                           Encl.: As above 



 

Date: 29th May, 2024 
 
To, 
 BSE Limited 

               Corporate Relationship Department  
               The Bombay Stock Exchange Limited  

 Dalal Street, Mumbai – 400001. 

 
Ref:    Script Code – 532131 
Sub:   Non-Applicability of Regulation 23(9) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the half year ended 31st March, 2024 

 
Dear Sir / Madam, 
 
Pursuant to Regulation 15(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the compliance with 
the Corporate Governance provisions as specified in Regulations 17 to 27 and 
clauses (b) to (i) and (t) of sub-regulation (2) of regulation 46 and para C, D and E of 
Schedule V shall not apply in respect of listed entity having Paid up Equity Share 
Capital not exceeding Rupees Ten Crores and Net Worth not exceeding Rupees 
Twenty Five Crores as on the last day of the previous financial year. 
 
As at 31st March, 2024, the Paid up Equity Share Capital of the Company is Rs. 750.00 
Lakhs and the Net Worth is Rs. (-7167.19) Lakhs which does not exceed the 
prescribed limits. Therefore, the Company is not required to submit the Disclosures 
of Related Party Transactions under Regulation 23(9) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the half year ended 31st March, 2024. 
 
  We request you to take this information on your records. 
  Thanking you. 
 
  Yours Faithfully, 

   For Triumph International Finance India Limited 

 

         Nagesh Vinayakrao Kutaphale 

     Director 

     DIN: 00245782 

                Encl.: As above 


